The Inside Story of Drexel Burnham and the
Rise of the Junkbond

By Connie Bruck

In the early 1980s, Drexel Burnham Lambert was the most powerful
investment bank on Wall Street. Led by the brilliant and charismatic
Michael Milken, Drexel pioneered the junk bond market, which allowed
companies with poor credit ratings to raise billions of dollars in capital. The
junk bond market fueled a wave of corporate takeovers and leveraged
buyouts, and Drexel made a fortune by underwriting these deals.

But Drexel's success was built on a foundation of greed and recklessness.
Milken and his colleagues often ignored the risks of the junk bonds they
were selling, and they engaged in a number of shady practices, including
insider trading and fraud. In 1989, Drexel was forced to plead guilty to six
felony charges, and Milken was sentenced to ten years in prison.
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The Inside Story of Drexel Burnham and the Rise of the Junkbond is the
definitive account of this rise and fall. Connie Bruck, a Pulitzer Prize-
winning journalist, has spent years researching the Drexel story, and she
has interviewed dozens of key players, including Milken, lvan Boesky, and
other Wall Street insiders. The result is a fascinating and cautionary tale
about the dangers of greed and the importance of ethical behavior.

The Inside Story of Drexel Burnham and the Rise of the Junkbond is a
must-read for anyone interested in the history of Wall Street, the rise and
fall of Drexel Burnham Lambert, or the junk bond market. It is a cautionary
tale about the dangers of greed and the importance of ethical behavior.

Reviews

"The definitive account of the rise and fall of Drexel Burnham Lambert, the
investment bank that pioneered the junk bond market. This book tells the
story of the men who built Drexel, the deals that made them rich, and the
scandals that brought them down." - The New York Times

"A fascinating and cautionary tale about the dangers of greed and the
importance of ethical behavior." - The Washington Post

"A must-read for anyone interested in the history of Wall Street, the rise and
fall of Drexel Burnham Lambert, or the junk bond market." - Forbes
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Veteran Investment Advisor Reflects On Money

Unlocking Financial Wisdom Through Experience and Expertise Money.
It's a ubiquitous yet often enigmatic force that shapes our lives in
profound ways....

Unlock the Secrets of Value Investing with
"University of Berkshire Hathaway"

In the realm of investing, there stands an institution that has consistently
outperformed the market and inspired generations of investors: Berkshire
Hathaway. Led by the...
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